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en t  focus  o f  F inanc ia l  Serv ices  Income
 to  prov ide a  h igh leve l  o f  s teady,  tax e f f i c ient
me whi le  preserv ing cap i ta l .    

s of  Capi ta l  Yie ld  Share :  

d  Agreement  i s  in  p lace to  return the or ig inal
share  i ssue pr ice  upon term inat ion in  February
ere fore ,  purchas ing STR at  $18.00 today would
a ga in  o f  $7.00 a t  te rm inat ion (not  inc lud ing
ons  or  cap i ta l  apprec ia t ion) .  

distr ibut ions  (see tab le  be low) .  

 benef i t s  f rom  any capi ta l  appreciat ion i n  the
 por t fo l io  over  the next  9  years .  

n  the Financia l  Services Sector ,  wh ich has  a
m t rack  record  o f  outper form ing the broader

the inves tment  manager ,  uses  a  soph is t i ca ted
rocess  to  se lec t  h igh qua l i t y  b lue ch ip
rom the Nor th  Amer ican F inanc ia l  Serv ices

 combines  th is  wi th  a  covered ca l l  wr i t ing
is  s t ra tegy not  on ly  prov ides  tax e f f i c ient

 a lso  reduces  the a l ready conservat ive  r i sk
 fund.  
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Trading Symbol 

 
STR  

  
Trading Price $17.45 

 
Termination Price $25.00 
  
Current Yield 13.1% 
  
Mthly Distribution Target 
 
Last 12 Mos Disribution 

$0.2083 per share 
 
$2.29 per share 

  
Distribution Frequency Monthly 
  
Universe North American 

Financial Services 
S&P 500 (20% maximum of 
the managed portfolio) 

  
RRSP Eligibility Foreign Content 
  
Liquidity Listed on TSX  
  
Inception Date October 2000 
  
Termination Date February 2011 
  
Fiscal Year End January 31 
  
Gross Proceeds $106.1 Million 
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H i g h l i g h t s  
 
�� Monthly variable Distribution Program put in place 

due to recent market weakness.  Program is based 
on the size of the mid-month managed portfolio 
($24.14 on July 31/02): 

 
Managed Portfolio Payment Per Share Yield 
Over $28 $0.2083   10% 
$27 to $28 $0.1667 8% 
$26 to $27 $0.1250 6% 
Under $26  nil nil 

 
�� A total of 20 tax efficient monthly distributions to 

date totaling $4.17 per share to July 31/02 
 
�� 100% principal repayment by way of a forward 

agreement with TD Bank remains in place 
 
�� Actively managed blue chip portfolio 
 
�� Yield enhancement and risk reduction through 

covered call writing 
 
�� Potential for additional returns from dividend growth 

and capital gains 
 
�� Benefits from increased market volatility through 

covered call writing 
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